® &RP P XQW ) RXQGDWRQ
RI / RXLVD &RXQW

V Al V 3N QI8 «N8x V@ N ©
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&RP P XQIW ) RXQGDMRQ RI / RXLVD & RXQW

7KH&RP P XQW ) RXQGDWRQRI
/ RXLVD & RXOW VWLYHV VR FUHDWM

SRVMM¥YH VXWDLODE® FKDQJ H

7KHP DMMRQRI WH &RP P XQIW ) RXQGDMRQ RI / RXLVD &RXQW LV VR VXSSRUN
TXD@W RI @ H LQMDWYHV LQ RXUFRP P XQIMHV E\ FRQQHFVIQJ SHRS® Z KR
FDUH Z VK FDXVHV VKDWP DWIHU

(WREQKHG 1Q WKH &RP P XQIW ) RXQGDMRQ RI / RXIVD &RXQW Z RUNV VR

o YXILGE FRP P XQIW FDSIVIBOI RUVRGD: DQG | RUIXWKUH J HQHUDARQV

e 6HUYH GRQRU/ QHHGVE\ SIRYIGLQ | ®f LEGI DQG FRWAHI I HPAYH P HDQV R
DFKLHYH FKDUMBE® J LIYIQJ JRDEY

e 3LRYIGH D QHXWDOVSDFH | RUFREERUDRQ RI FRP P XQIW P SLRYHP HQW

LOMDWYHY

7KH&RP P XQIW ) RXQGDMRQ RI / RXLVD &RXQW LV DQ DI I LADW Rl VIKH &RP P XQIW/
) RXQGDMRQ RI * LHDWIUO XVFDMOQH 7KURXJIK WKLY SDUHUKLS VKH &RP P XQIW
) RXQGDMRQ RI / RXIVD &RXQW VHUYHV LHVMIGHQW Rl / RXLVD &RXQW WLRXJK RXU
JIDQWQJ SWRIWDP DQG WKH GHYHBRSP HQWRI QHZ. 1 XQGV WDWEHQHI LW RXIVD
&RXQW 7KH&RP P XQIW ) RXQGDARQ RI * LHDWUO XVFDAQH SLRYIGHV SRR

JRYHUWRDQRH DQG DGP LOMADWYH RYHUAI KW RUWH DI | LODW LOFXGLQJ VR
GHGXPAELDN | RUGRQRW
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&RP P XQIW ) RXQGDMRQ RI / RXL\VD & RXQW

% \/KH $ WHW LRZ WK

1 XP EHW/ ll
$ WHWE\ ) XQG 7\ SH ...l

EAA 6A40 SIE™a

&RP P XQW ) XQGV

72 7%/ 121352)7 6&+2/$56+-36
*5$176 25*$1=$7216 $: $5' (¢

Z» CE%UI0O

7+286%1" 7+286%1"

(QGRZ HG YV1 RQ ( QGRZ HG $ WHW

1RQ(QGRZ|‘G.

ZZ7Z7Z JWRZ1QIBRXLVDFRXQW RUW ‘




&RP P XQIW ) RXQGDMRQ RI / RXL\VD & RXQW

P SWRYLQJ TXD@N RI @H LQRXU
P P XQIW VIDNHV D QHVE RUN Rl VWURQJ
QRQSLRILW DQG FRP P XQIW J LRXSV

© H SURYIGH H SHUAYH DQG VMADW LF VROMRQV VIR DUHD RUI DQL DMRQV VR WH FDQ WULYH 1Q VHUYIQJ
RXWKHUP IWRQ IRU\ HDU/VR FRP H 7R FHBEDW WH JRRG Z RINEHQJ GRQH Z HDOR LHRIQ] H
@FDOYRQMHY/ WILRXJIK RXUDQQXDCERP P XQW &DUQJI $Z DUG

* WDOWQJ 1Q $ PARQ

Q1RYHP EHU WH&RP P XQW

) RXQGDMRQRI / RXIVD &RXQW DZ DUGHG P RWH
VIKDQ LQ GRFDQJ LDQW VR VXSSRUV
FKDUMZE®! SLRILDP V RUSURMIPW W(LRXJK WH

(QGRZ Rz D* LDQWQJ 3LRILDP

$GGEMRQDOI LDQW Z HH DOR SLRYIGHG VR ®RFDO
RU DQY DARQV VR RITHUVXSSRUAIQ LHVSRQVH \R
WH* IDQGYIHZ [1LH 7KURXJK WH/ RXI\VD
&RXQW (P HUHQR ' [VDWIHUS HAHI ) XQG
WH&RP P XQW ) RXQGDWRQ SURYIGHV VHUYEHV
DQG DWIMBQRH GXUQJ DQ HP HUHQR RU
GIVDWMU

&RP P XQW &DUQJ $Z DUG

7KH &RP P XQW &DUQJ $Z DG Z DV
SUHVHQMG VR 9 HUD' HNZ D 9HUCKDV EHHQ DQ DRWYH
P HP EHURI WH$P HUFDQ/ HIIRQ / IRQV&XE
6RQVRI 1R D\ / RXIMD &RXQW + IMRUEDOERAHW
&HGDUERXQW + IMRUFDOBRAHW DQG WH 8 QWG

0 HWRGMARKXUK + H KDV VHUHG RQ YDURXV
%RDUGVDQG KDVZ UMAQRYHU  DUAEBN RQ RFDO
DQG IDP 1® KMRY |RUQHZ VSDSHWY DQG

P DID] LQHV 9HUDQG KLY Z LLH ( DUBIQH KDYH @/HG
IQ &ROP EXV-XQPURQIRU  \ HDW/

‘ ZZ7Z7Z JWRZ 1QIBRXLVDFRXQW RUW




(QGRZ ,RZ D * WDQWS Z DUGV

&IW RI &ROXP EXV-XQPARQ IRUQYH P XVIE DWRRO(P EXV' D\

&IW RI / HWV I RU/ HWV VAHHWAI QV

&IW RI / HWV IRUP HOWBCKHDAOK VXSSRUATRUD@DI HV DAIMH / HW 3XETE / LELDY
&IW RI 0 RUDLQJ 6XQ IRUTEWDY HYHOW

&IW Rl : DSHIR IRUMP S NW EDJVHSORHP HOWRUWH: DSH@R DP EXOQFH
&IW Rl : DSHAR IRU: DSH@R FRP P XQW P XDO

&IW Rl : DSHIR IRUKRWSRW DW HANO HP RUDO LEWDY |RUP REL®! LOMUOHADFRHW
&IW Rl : DSHR IRUSWRILDP P 1QJ DWKH . HAINO HP RUDO LELDY

&ROXXP EXV&RP P XQIW 6FKRRO IMUFWRUWH * LY YOVNHVED@S LRI LDP
&ROXXP EXV&RP P XQIW 6RIVED@&RUS | RUEDWHVEDTHTXISP HOW

&ROXXP EXV&RP P XQIW 6RIVED@&RUS | RUEDANSDAW

&ROXP EXV-XQPRQ ) LLH DQG 5 HVFXH |RUD UHVFXH LDQG. WDIQIQJ P DQINQ
&RP P XQIW $PVIRQ Rl 6RXVIKHDVWARZ D |RUKRXVIQJ DWIMBQRH

&RP P XQIW ) RXQGDVIRQ RI / RXLVD &RXQW RU3 DUHLY LQ 3KIMQWLRS\

) HORZ \KLS RI &KUMWIDQ $ VKGMAV | RUMH VSRUN FDP S IQ3H® -RZ D

) UHQGVRI VIKH &ROXP EXV -XQPIRQ 3XEQF / LELDU |RUERRNFOXEV

+RP HVRZ Q 3UGH / RXLVD &RXQW -QF 1RU) DIYHZ 3UHVHUDMRQ* LRXS

+RP HVRZ Q3UGHRI 0 RUQIQJ 6XQ IRU/ IRQV/ REXWW LRYH 6KHOMU+ RXVH XSJUWDGHV
+RP HVRZ Q3UGHRI 0 RUQIQJ 6XQ IRUVHHG IXQGIQJ IRUWH S\ JURXQG DQG VSMWKSDG SURMIFW
-RZ D9D@ + DELVIDW RU+ XP DQIW |RUWH + HBLQJ + DQGV 3 RILDP

/ WV 8 QIVHG 0 HVIKRGIWABK XUFK 1RUIRRG EDANSDAW

/ RXLVD &RXQW &RQVHUYDVIRQ IRUSLRILDP P 1QJ DQG LHSDILY RQ WH/ DQIZ RRG &KD@IQIH &RXUM
/ RXLVD &RXQW &RQVHUYDVIRQ |RU. D\ DN/ RXIVD &RXQW

/ RXIVD &RXQW ([ WIQVIRQ | RUSQIP DCDQG 9HWEFHQFH <RXW &DP S

/ RXLVD &RXQW 3XEQF + HDOK |RU+ HDO\ 3HRS®! + HDOM\ &RP P XQWHV SLRIDP

/ RXLVD &RXQW 6KHUI I V2 [1LFH IRUGHSXW HTXISP HQWKSJIWDGHV

/ RXLVD 0 XVFDVIQH &RP P XQIW 6FKRRO  IMALFW RUY%XMOQHW 3 UIRIHWIRQDYY Rl $P HUFD
/ RXIVD 0 XVFDVIQH &RP P XQIW 6FKRRO LMALFWIRU) &&/ $ WDIQIQU DQG FRP SHWARQ

/ RXLVD 0 XVFDVIQH &RP P XQIW 6FKRRO  MALPW RUWH -QGXVWIDOYHAK 3URJLDP

/ RXLVD 0 XVFDVIQH &RP P XQIW 6FKRRO  MALFW RUSXUAKDMQJ DN

0 RUDLQJ 6XQ &RP P XQIW 6FKRRO IMALPWRUWH HBP HQMU VFKRRO

0 RUDLQJ 6XQ 372 |RUD FDLRLYDADQG HQG RI \ HDUIXQ GD\

3DFN  : DSHIR &XE 6FRXW | RUQDWRQDOH FKDUMUDWMAEIQRH

75 LYHW/ &RQVHUYDVIRQ ) RXQGDVIRQ | RUHFR VRXUVP | RUZ DIMUMDIY 1Q / RXIVD &RXQW
: DSH@R &RP P XQIW 6FKRRM | RUKLIK VAKRRORAFHUWDYHCEDIV

: DSH@R &RP P XQIW 6FKRRA | RUVDIHW VHEXUW FDP HIDVIRU) ) $



&RP P XQIW ) RXQGDMRQ RI / RXL\VD & RXQW

OXLABLOI D 6 WRQJ HU
&RP P XQIW 7RJ HWHU

7KH&RP P XQIW ) RXQGDMRQ LV D SOFH | RUIQGLYIGXDY 1DP LIHY EXVIQHWHY DQG RU DQL] DARQV\R

LQYHVIQ RXUFRP P XQW % RSHQQI DIXQG RUMIQIQI \ RXUIUHQGY DQG QHIKERW/1Q JIYIQI R
DFRP P XQW IXQG \ RX FDQJHWP RWH P SDRARXWRI HYHY GR@U : HP D\HJIMQJ VP SO

FRQYHQIHQWDQG W  DGYDQURI HRXY VR WDW RX FDQ JLYH P RUH VR WH FDXVHV\ RX FDUH DERXVDQG
FUHDWA D @VQJ GUDR

$ 6DP S@QJ RI / RADO* HQHLRVIW

+ DO&LRW: DSH@R 0 XMF ( QGRZ P HQW

7KH+ DO&RW: DSH@R 0 XVIF ( QGRZ P HQWEHQH LW
WH: DSH@R 6FKRRCP XMIE SLIRIWDP IQKRQRURI + DIRG
&WRW D EHRYHG P XVIE IQWXPRUILRP R

(WEEQKHG 1Q WLV HQGRZ P HQWXQG KDV
VXSSRUMG SXUFKDVHVRI DGXP VHADQG R\ P EDY
VRXQGM WP P DIMUDY R EXLE D IHFRUGIQ] WMGIR
ZIWIQWHP XMEWRRP DQG/ (' SRUBE®I WRIH FDQ
QKW

%HFDXVH WLV 1 XQG LV SHUP DQHADQG SHUSHMDOIMZ L@FRQOWOXH VR KHS HQVXUH WDWANGHQW Z L@
FRQAOXH VR SDUAFLSDWM LQ WH VAKRRO/ P XVIF SLIRIWDP  H SDQG WHUVBGIQW DQG GHYHERS D OVAQ]
®YHRI P XVF | RUJHQHIDWRQV\R FRP H

“ 2 XUJURXS Rl SDWW DO& LRW P XVLIF WXGHQW Z HUH ®RRNLQJ IRUD Z D\ WR
KRQRURXUEH®RYHG LOWMIXARUZ KR Z DVVDDYLQ) DWHKHWP H : H GHAGHG
WDWOQWHDG RI D RQHWP HJUWZ HZ RXG@ KRQRUKLP Z LV D J LI VWKDWNHSW

RQJLYLQJ IRIHYHUZ WK DQ HQGRZ P HQW XQG VIKURXJ K VKKH VUX\AMG
&RP P XQIW ) RXQGDWRQRI / RXLVD & RXQW ”

. HQ3XUB\ ) XQG 5 HSUHVHQVDWYH

‘ ZZ7Z7Z JWRZ1QIBRXLVDFRXQW RUW




&RP P XQIW ) RXQGDMRQ RI / RXLVD & RXQW

D\ VW * LYH

. $QHQGRZ HG IXQG FDQWDQMRWP DFRP P XQW VIXWUHE\ VHIIQJ DV
, VXWILQDE® LHVRXUFHV IRUP DQ\ 1XVMUH JHQHIDARQV 7KH SURYIGH DQ DQQXDO
VWHDP Rl LHYHQXH VR | XQG GRFDCRK DUMZE®! LQMDWYHY RULP SRUBQARKDUMHY

(1'2:(

)81

AT BRI AS  $ I XQG HWMREQKHG E\ D FKDUMZE®! F DIHOR AKXUK SXETQF VAKRRORU
)81 XQWRI JRYHUQP HOWR JWRZ FKDUVIDE®1 GR@MW RUI XUMKHUD SXUBRVH

SRRSO $QXQUAVWIEWG I XQG SIRVIGHVWH I B LELOW VR P HHWHYHU FKDQJ LQJ
)81 FRP P XQW SURUMHV \RGD\ DQG IRUIXWUH JHOHIDWRQV

$ VP SO V) HII LFLHQWQYHWP HQWDFFRXQW RUFKDUVIDE®1 JLYLQJ $ GRQRU
DGYLVHG | XQG JLYHV\ RX | ®f LELDV VR P DNH D GRQDWRQ DARQHWP H WHQ

GIMMEXW 1 XQGV VR FKDUVBE®1 RU DQL DWRQV DADQRWHUMP H 1Q WH V] H DQG
ILHTXHQR RI \ RXURKRIFH

3@QWR JUMD SHIFHQWIH Rl \ RXUHVW DQG P SDPA RXUFRP P XQIW IRU
JHQHIDARQVVR FRP H 7KLY SOQQHG JIYIQJ DARZ V GRORU/ VR VXSSRUAVKH
FDXVHVVKH\ FDUH DERXWP RWADQG FUHDW D @VAQU B DR

[(*$ &<
*_9_1*

7\ SHVRI ' RQDWRQV $ FFHSWG

O @ & \ I

&$ 6+ 672 &. 6 5(8/ (67$7( *58%,1 /$1"

DQGP RH 7D XVIRUGHRIY
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&RP P XQIW ) RXQGDMRQ RI / RXL\VD & RXQW

6 SDUNLQJ &KDQJ HWR $ GGLHW
. H\ &RP P XQIW ,WXHV

© HVHUYH DVDFRP P XQW FDWOWDQG FRQQHARUVR KHS DGGLHW RXUFRXQW 'V P RWMBLHWMQ]
DMXHV 2 XUXQITXH URGI DV D FRP P XQW FRQYHQHUDIRZ V XV RSSRUMQIMHV VR VXSSRUAFKDQIH
IQNH DUHDV

0(17%/ +($/ 7+

$VZ HFRQWOXH VR GHYHRS FUHDWYH VROMRQV R P HHWSUHVHOWDQG HP HUILQJ QHHGV VIXFK DV
DGGUIHWQI RXUSURUW RI P HQWOKHD®M \ RXUJHOHIRVIW KHSV XV FUHDM J UHDWULP SDPADQG
UHVSROWLYHQHW

3®DVH FRQUGHUJLYLQJ VR RXUQHZ 3DU/QHU/LQ &RP P XQIW |RUO HQVIDO+ HDOK ) XQG Z KLFK
KDV EHHQ HWIDE@QVKHG VIR LOFUHDVH DFFHWLELOW VR P HQVDOKHDOK VHUYLFHV DQG UHGXFH VKH

WIOP D DURXQG P HQVDALGIHW LQ / RXLVD &RXQW

$ GRQDARQ VR WH 3DUZHW/ IQ &RP P XQIW |RUO HQUBOH HDOK, ) XQG Z LGFUHDW VXWIIQDE®! BRQJ
WP 1XQGIQJ |RUP HQBCKHDOK VHUYLEHV VXSSRUVDQG FRXQUHIQU |RU\ RXW DQG UHMGHQW LQ RXU
FRP P XQWHV

7KH&RP P XQW ) RXQGDVIRQRI / RXLVD &RXQW FRP P IWMG XS \R DVP DVFKLQJ GRADW/
IRUDQ. JUVIR WLV IXQG ' RQDWRQVDUH VB GHGXPUE®! DQG Z I@KDYH GRXE®I WH LP SDRWR KHS
LOFUHDVH JLYIQJ DQG DZ DUHQHW Rl WH QHHG | RUP HOWBCKHDOK VHUYLEHV

2 XUKRSH IV WDWKLY | XQG Z lAQD@RZ XVWR KDYH VRXUAHV RI I XQGEQJ DYDIME® VR HOVXUH WDWRXU

QHIKERW/ DQG FKLGUHQ H SHUHQAQI P HQWCKHD®K LHDWAG GMAHW Z L@KDYH DFFHW VR WH
VXSSRUADQG FDLHWH. QHHG WL\ HDUDQG | RU\ HDU/VR FRP H

ZZ7Z7Z JWRZ1QIBRXLVDFRXQW RUW




&RP P XQIW ) RXQGDMRQ RI / RXL\VD & RXQW
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) XQG / LMW

&HGDUS LYHU+ DYHQ &KDUVDE® ) XQG  6XSSRUVWH P MMRQ Rl &HGDUS LYHU+ DYHQ VR KHS Z RP HQLQ
UHRYHU 1LRP WXEWWBQRH XVH GVRUGHUVR BDUQ D QHZ Z D\ Rl @H DQG HP ELDFH WHUSRWQWDCE\ RITHUQI VDIH
VKHIMU HP SB\ P HOWRSSRUMQMHV FRP P XQW DQG @H W@

&RXXP EXV-XQPVIRQ &RP P XQIW 3RRO XQG  3LRYIGHVIXQGIQJ VXSSRUNRUWH &ROXP EXV -XQPURQ
&RP P XQIW 3RRCBLRWPW

&RXP EXV-XQPMRQ 8 QWG 0 HIKRGIMWEKXUFK ( QGRZ P HQW 6XSSRUNV WH RKDUMZE®! VHHQWILE DQG
HGXFDWRQDCEXWBRVHY Rl WH FKXURK

' RQDQG' RQQD: LADP VBEFKRMUKLS (QGRZ P HQW 6FKRDUKLS HAMBEQKHGE\ ' RQDQG' RQQD: L@DP V
IRUIWDGXDAQ) : DSHR + LIK 6FKRROAMGHQV SXUXLQJ D FDUHHULQ $JUEXEXUH 0 HGIAQH RU( GXFDMRQ

(&GZ1Q5 +IFNGQO HP RUDCGFKRMUKILS 6FKROUKIS FMBEDKHGIQP HP RU RI (GZ1Q5 +IFANIDIRU: DSH@®
+ LUK 6FKRRQIWDGXPWRJ VHOIRWY/ SXWXIQI SRWWHFRQGDY  HGXFDWRQ LQ WH WIMA RI -RZ D

(QGRZ -RZ D) XQG 6XSSRUN SLRMIPW WDAP SURYH WH TXDDW Rl @H LQ/ RXIVD &RXQW
) LUWAB QIVIAG 3 LHVE\ VIHUDQ &KXUFK RI 0 RUQIQJ 6XQ ( QGRZ P HQW 6XSSRUN WH FKXUK VP MWIRQ

) LDON + -R@ 0 HP RUDQ{ QGRZ P HQW 6XSSRUNRUWH RQIRIQ] P DIOWIQDQRH [P SURYHP HOWDQG HYHQMDO
HSOAHP HQWRI WH) DN+ -R@® 0 HP RUDGBKHOMUBFDWG LQ 6KDG®! 3 DN LQ 3GDVDQM@ -RZ D

) UHQGVRI VIKH &ROXP EXV -XQPVIRQ 3XEQF / LELDU. ( QGRZ P HQW 3LRP RWV @HRQ GDIQ) LOFXGIQI \R
VXSSRUMKH RYHD@P MRQ DQG VWDWMIIE SOQ RN WH CELDY  DQG VR SURYIGH HTXIVIBE®! DAFHW VR QHHGHG

WHRXUAHV

) UHQGVRI &RP P XQIW ) RXQGDVIRQRI / RXIVD &RXQW  6XSSRUN WH SURILDP V DQG RSHIDARQVR! WH
&RP P XQIW ) RXQGDMRQ DV GILHAMG E\ WH GRFDGBGYIVRY %RDUG

+ DOLRW: DSH@R 0 XMF ( QGRZ P HQW 6XSSRUNWH: DSH@ 6FKRRCP XMF SLIRIWP 1Q KRQRURI + DIRG
&WRW DEHRYHG P XMF IOMAKRRUILRP R

-P SDFW QGRZ P HQW 3LRYIGHVJWDQWQJ VXSSRUNRUT XD IHG FKDUMZE®! RU DQL DARQY RURKDUMZE®! FDX\VHV 1Q
/ RXIVD &RXQW

/ HWV 3XEQF / LELDU ( QGRZ P HQW 6XSSRUNWH P MRQRI WH/ HWV 3XEQE / LELDY |RUWH HGXFDARQDO
LQI RUP DWRQDODQG LHAUHDWRQDAHHGV Rl WH FRP P XQIW

/IMD2 WUHP 0 HP RUDQ( QGRZ P HQW XQG  $LGIW 2 VIWHP HBEQUKHG WH/ VD 2 \WHP 0 HP RUDO
(QGRZ P HQW XQG R VXSSRUMKH ) UHQGV Rl WH &ROXP EXV-XQPUWRQ 3XEQF/ LELDY IQP HP RU RI / VD2 \WHP

/MM ' RF -HDQHWHI/ XIVK® 6FKRMUKLS ( QGRZ P HQW 6RKROVKLS JIYHQIQP HP RU RI / MBI ' RF
/ XIW® DR WP H&ROP EXV:  LGFDW DQ DQG 6RXWHDVWRZ D &RQIHHQPH 6HFUAMIL | RUD &ROP EXV
&RP P XQW + LIK 6FKRRQIDGXDAWQI VHAIRUSXUMQJ | X@WP H SRWIWHARQGDY HGXFDWRQ DADQ DFRUHGIWG
IOVAMURQ




/ RXIVD &RXQW  + ) RXQGDVIRQ ( QGRZ P HQW 6XSSRUN/ RXMD &RXQW  + \ RXW DQG  + SWRILDP V

/ RXLVD &RXQW (P HWHQR ' LVDWIHUS HOH ) XQG  3URYIGHV VHUYFHV DQG DWIMBQRH GXUQJ DQ HP HUHQR RU
GIVDWMU

/ RXLVD &RXQW ( TXIW ) XQG  3URYIGHVIXQGIQI VXSSRUNRUSIRMPW DQG VHYFHY DIP HG DWEHQH IMQJ P LORUW
SRSXOMRQV1Q/ RXIVD &RXQW

/ RXIVD &RXQW ) DIU( QGRZ P HQW 6XSSRUN/ RXIVD &RXQW ) DIWUSWRIWDP V

/ RXLVD &RXQW + DMARUFDOSRFLHW ( QGRZ P HQW 6XSSRUN WH P DIQWQDQRH DQG SUHVHIYDARQ Rl WH/ MMBMRQ
0 HP RUDAQ 7RROERLR

/ RXLVD &RXQW 7DLY $ WRFIDWRQ ( QGRZ P HQW 6XSSRUN WH GHYHRSP HQAWDQG P DIQWQDQRH Rl WOLY 1O
/ RXIMD &RXQW

/ RXIVD 0 XVFDVIQH &RP P XQW 6FKRRO IMWUIFW RXQGDVRQ' HVLI QDVG &KDUVIDE® ) XQG  6XSSRUNV WH
P MMRQ DQG EHMAP HVRI WH/ RXIVD 0 XMADWOH &RP P XQIW 6FKRRO  MMEFW

/ RXLVD 0 XVFDVIQH) ) $ $ OXP QL$ WRFIDVIRQ ) XWKH Rl $ JUFXOXUH ( QGRZ P HQW 3URYIGHV WH 5REHIADQG

0 DU@Q 6FKOW ) XVMUHRI $JUEXEXUH 6FKROUAIS VR/ 0 JUDGXDWRJ VHQIRLYY DQG VXSSRUN WH I XVXUH RI
DIUEX@OMUH Z MK JUDQW 1Q WH VXSSRUAR! ) ) $ IXGHWGHYHRSP HQWQ GDGHUKLS DQG FDUHHUSUHSDUHGOHW

0 RUDIQJ 6XQ &RP P XQIW &HQWAU( QGRZ P HQW 6XSSRUNVWH FRP P XQW FHQMUV P DIQWQDQRH DQG
RSHUDWRQV

2 HMHQ5)' 3RWIDAD XVHXP ( QGRZ P HQW $VWMMV LQ WH FROWOXHG RSHUDWRQ DQG P DIQWQDQRH Rl WH5 )
3RVEAD XVHXP 1Q0 RUQIQJ 6XQ -RZ D

3DUAQHW/LQ &RP P XQIW 1RUO HQVIDO+ HDOK  3URYIGHV VXSSRUNRUP HQUBCKHD®K, LOMDWYHV 1Q/ RXIVD &RXQW

3DU/DHUY LQ 3KLADQVKLRS\  6XSSRUV WH RSHIDARQV Rl WH &RP P XQW ) RXQGIMRQRI / RXIVD &RXQW DQG
SURYIGHVWH P P HGIDW | Bf LELON R [P SDPAEXUHQWFRP P XQIW SURUMHV

3UHVE\ VUDQ &KXLUFK 8 6% RI &ROXP EXV -XQPVIRQ ( QGRZ P HQW 6XSSRUN WH FKXURK VP MRQ

5D\ (YHOQ: HUQHUGFKRMUKLS ( QGRZ P HQW 6FRKRDUKIS JLYHQLQ KRQRURI 5D\ DQG ( YHOQ: HUQHUIRUD

: DSH@R + LIK 6FKRRQJDGXDWQJ VHAIRUSXW/XIQ [X@WP H SRWWHFRQGDY HGXFDMRQDAD  RU  \ HDUFR@UHRU
XQLYHUAW LQ WH VWA RI -RZ D Z I SUHI HUIHQPH JLYHQ VR D WXGHQOWZ KR IQWQGV VR SXUXH D FDUHHULQ HGXFDMRQ
RUKXP DQ VHUFH

75 LYHUV &RQVHUYDVMIRQ ) RXQGDVIRQ ( QGRZ P HQW 6XSSRUN LOMDWYHV WDWSURP RM WH SUAVHUYDWRQ DQG
HQWR P HOWR! WH DUHDV QDMUDCLHVRXURHV

: DSHOR $ XP QL$ WRFDVIRQ ( QGRZ P HQW 6FKROUKILS DZ DUGHG VR D JWDGXDW : DSHMR + LIK 6FKRRO
WXGHQWDV Z HOGDV SIRYIGIQJ VXSSRUNRUMVAKRRAP SIRYHP HOW DV GHMIQDWIGE\ WH: $$ ¥RDUG

- LQIDP 3DUV &RQVHUYDIRQ 6FKRMUKLS ( QGRZ P HQW 6FKROVALS DZ DUBHG VR D JUDGXDAWQJ / RXIVD &RXQW
WXGHOWSXWIXIQI D FDUHHULQ D FRQVHUDMRQ LHDWG | HT 7KLYV IXQG Z DVHWEEQKHG E\ IDP I® P HP EHW/IQ

PHPRU R : l@DP - 3DUV
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